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Disclaimer
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reproduced or redistributed, in whole or in part, to any other person. This presentation is strictly confidential, haemo#\newed or registered with any public authority or
stock exchange, and may not be reproduced or redistributed, in whole or in part, to any other person. To the best of tadgaofithe Company, the information contained in
this Presentation is in all material respect in accordance with the facts as of the date hereof, and contains no massigisolikely to affect its importance. However, no
representation or warranty (express or implied) is made as to, and no reliance should be placed on, any informatiorg jmojediions, estimates, targets and opinions,
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained heestpraitgly, neither the Company nor any of its
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contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Gem@anyand able to ascertain from the
information published by that third party, no facts have been omitted that would render the reproduced information to baratacor misleading.

A This Presentation contains certain forwadmbking statements relating to the business, financial performance and results Gfatmpany and/or the industry in which it operates.
Forwardlooking statements concern future circumstances and results and other statements that are not historical facts, sametine Sy 6 A TASR o6& GKS g2 N
GLINBRAOGALY daAYyGSYR&:Y aLINR2SOlaédr aLX yaéds a&Saida v mhe®avardooking dtaremens coatFiredidbthisS S a ¢ T
Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solelyaspifooesasts which are subject to risks,
uncertainties and other factors that may cause actual events to differ materially from any anticipated development. Nm@arhpany or any of its parent or subsidiary
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any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the astealcscof the forecasted developments. The
Company assumes no obligation, except as required by law, to update any fdoe&idg statements or to conform these forwaldoking statements to our actual results.

A AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANEEORRAMEREBENTS O
MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMRIEERMBYT ETMTEVEISTS AND
tw9{9b¢! ¢LhbX Lb/[!5LbDX !ahbD h¢lOw{zZ wL{Y{ hw !b/9we¢! Lb¢L9{GRUWTHMANAGEMENT, 2 L ¢
FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE GENERALLY, GENERAL ECONOMIC AND BNGISEEDOVESMONSPCHA
FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCYERESHAMAE RANES
OTHER FACTORS.

A SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVENSICORRET MTERIAIRKSU
FROM THOSE DESCRIBED IN THIS PRESENTATION. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGAEHONHEINFODRVATDRN ORR
INCLUDED IN THIS PRESENTATION.

A By attending or receiving this Presentation you acknowledge that you will be solely responsible for your own assessmenmgriéttand the market position of the Company
and that you will conduct your own analysis and be solely responsible for forming your own view of the potential futuna@é®S 2 F G KS / 2YLJI y& Q& 0 dz
does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any pesdmmtdt is unlawful to make such an offer or solicitation in
such jurisdiction.
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Aqualis at aglance i A leading global energy consultancy

A Global presence with established market position

A Marine consultancy and engineering services

A Clients: Offshorassetowners, oil companies, EPC contractors, financial
institutions, insurancecompanies investors

OFFSHORE
WIND
CONSULTANTS

FFSHORE RENEWABLES

P——

A Active in Europe, the US & Asia

A Engineering & project management consultancy

A Clients: Offshorevind farmdevelopers, utilities, vessel owners, financial
institutions, insurance companies, investors

osLo

19x offices in15xcountries R Global service offering
Leadingniche playemwith o %

@©
strongtrack record oonl ot g v

@
MEXICO CITY

KUALA LUMPUR

Strongfinancial position

SINGAPORE

Flexibility

ISO 9001 OHSAS 18001

@ RIO DE JANEIRO

PERTH @

Listed onOslo Stock Exchal Experience
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2018 Highlights

Growth continues - Led by offshore renewables

ARevenues of USD 36.2m in 2018, up 16%
AOffshorerenewablerevenuesup 37%
AOil & gagevenuesup 13%

P Revenuggrowthled by offshoreenewables

Strengthenedmarketpositionand AGainingmarketsharein a flat O&Gmarket
expansion ANew offices opened

ANew recruitment ongoing

e AAdjusted EBIT of USD4million in 2018 vs
Improvedprofitability USD 1.7 million in 2017

ARobust results across the group

ABillingratio of 8394
ASolid HSE@erformance

Strongoperationalperformance

ADividend of NOK 0.90 per share in 2018

Returnof cash toshareholders AThe Board of Directors will propose a
dividend of NOK 0.10 per share for AGM

(1) Billing ratio for Technical Staff including subcontractors
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Expansion of Global Footprint 2018/19

Agualis has opened 3 new offices in
2018/19

APerth, Western Australia to support
oil & gas and renewables
developments

ATaipei, Taiwan to support offshore
renewables

ABoston, Mass., US&to support
offshore renewables




Offshore Oil & Gas AQUALIS
- Service offering covering the life cycle of offshore assets

Marine project / asset life cycle

Engineering / Project

Construction Hookup and Asset De-

Project initiation : S L
design phase procurement commissioning management commissioning

Qo Engineering (nichdocus):  Construction yard supervision: Marine operations: Inspection & approvals:
o . . . . . .
< " Basic / conceptual design / FEED Site attendance on behalf of owners, Transport and installation services; Marine warranty services
N e shipyards, financial institutions!“3 GY2@0Ay3a 2F 2FFaK & NE | ! State¢
5 O Modifications and upgrades of arties 00ring analyses
s drilling rigs / FPSOs / FSOs # lift P Rig moving Condition and suitability survevs /
2 ) boats Conversions, upgrades & Nédwilds . y y
TS O Floatovers audits
(o ;’;zlr;s;:rtatlon & installation Esnirﬂt'gg] (;(()eclu(;ompllancy, g Site attendance & procedure DP inspections and audits
< y management

Jackup site assessments
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Offshore Oil & Gas ACUALIS
e Blue Chip Client base NNNNNNNNNNNNNNNNNNNNNNNNNNN

NOCs /10Cs Offshore contractors / shipyards

Yo e W S B D pevorac b

i Sinopec PT Newmont
equinor ‘ apec pETROBRAS Bhpbilliton Nusa Tanggaen

AHYUNDAI 3aibel HESMON

6 MEAVY INDUSTRIES CO.LTO,
y ConoooPhllllps @»
tershall
@ REP.’O‘ 3 MODELC HEAVY INDUSTRIES .

V= EMAS
! 0il & Gos Q PremierQil . @"{'?’@" Nexans - Z :
Lu nd in okl sxpert in cables and cabling sysiems MARINE [ ™ J an agr
MAE RSK aﬂrza.':ﬂeﬂ petroleum CONTRACTORS  SAIPEM W DFFSHORE DSME
oIL n N".EW"_FIELD lo P> oy %

Rig / vessel owners Underwriters / financial institutions
g x T o i
fTransocean  Seadnil III SHELF (E’ @ |AIG HKJ  HISCOX zu%cm & QBE i

POSH . // * X L NORWEGIAN HULL CLUB
I TERASEA q@ AwoodOceris O OGS L cgvroreaerres Chaucer ~STARSTONE RS nO ® STARR

- - M.MA m h Dc = COMPANIES
DEEPIATER '-J OFFSHORE bt = A mam
| Pliail d) NABORS SIEM l—— ‘ . :{mm .»- SOMPO CANOPIUS MA igators AEG |S —— .
’{’ flfAFOX samecaune  YANTAGE Sapsu,a ! ING S0 EIE ParmerRe QY 0
% T i i @’;’Cok)rline JINDA, s, T '3’ SKULD @ Swiss Re
';ﬁﬁ'
@(ﬁ A2 SEA SRREERN heszlesr “ ABN-AMRO ‘ ‘ OADN": I!I
N MARKEL



http://www.ongcindia.com/wps/wcm/connect/ongcindia/home
http://www.yinson.com.my/
http://www.zurich.com/
http://www.group.qbe.com/

Rig market development

Working offshore rigcount
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SourceSpareBank Markets & IHMarkit, Jan 2019

Rigcontractingactivity

SourceSpareBank Markets & IHMarkit, Jan 2019
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