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ABL Group is a leading independent 
global consultancy delivering energy, 
marine, engineering & digital solutions 
to drive safety and sustainability in 
energy and oceans.

A B L  G R O U P  A S A
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Results 2023 2022

Total revenues USD thousands 251,233  167,897 

Adjusted EBITDA1 USD thousands 24,872  18,175 

EBIT USD thousands 16,530  12,514 

Adjusted EBIT1 USD thousands 20,750  15,262 

Profit after taxes USD thousands 8,677  6,253 

Adjusted profit after taxes1 USD thousands 12,897  7,113 

Return on equity (ROE)1 % 15.2% 10.5% 

Return on capital employed (ROCE)1 % 17.9% 16.2%

Balance sheet and cash flow

Cash and cash equivalent USD thousands 28,157  30,974 

Equity ratio % 56.0% 53.9 %

Cash inflow from operating activities USD thousands 11,533 19,825

Operations

Order backlog at 31 December  1 USD thousands 72,233 72,115

Employees at 31 December 2 Full-time equivalents 1,613  1,027 

Lost time injury per million man-hours Per million man-hours  -    -   

Billing ratio 2 % 76% 77%

Share data

Basic earnings per share USD  0.07  0.06 

Number of shares outstanding at 31 December million 123.35  104.77 

Number of options outstanding at 31 December million 10.02  10.81 

Number of warrants outstanding at 31 December million 1 1

Share price at 31 December NOK 13.10  15.25 

Dividends paid per share NOK 0.70  0.60 

1 Alternative Performance Measures
2 Including subcontractors, full time equivalents

Financial calendar 2024

Event Date 

First quarter results 25/04/2024

Annual General Meeting 29/05/2024

Half-yearly results 22/08/2024

Third quarter results 31/10/2024

Ticker symbol

Oslo Børs ABL

Reuters ABL.OL

Bloomberg ABL:NO

ISIN No NO0010715394

Share Register DNB Bank ASA

Verdipapirservice 
Postboks 1600 
Sentrum

0021 Oslo

K E Y  F I N A N C I A L  F I G U R E S
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R E N E WA B L E S
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M A R I T I M E
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O I L  &  G A S
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C O N S O L I D AT E D  F I N A N C I A L  S TAT E M E N T S

FINANCIAL STATEMENTS

5 3  C O N S O L I D AT E D  I N C O M E  S TAT E M E N T  A N D  O T H E R 
C O M P R E H E N S I V E  I N C O M E

5 4  C O N S O L I D AT E D  S TAT E M E N T  O F  F I N A N C I A L  P O S I T I O N

5 5  C O N S O L I D AT E D  S TAT E M E N T  O F  C H A N G E S  I N  E Q U I T Y

5 6  C O N S O L I D AT E D  S TAT E M E N T  O F  C A S H  F L O W S

5 7  N O T E  1 .  C O R P O R AT E  I N F O R M AT I O N

5 7  N O T E  2 .  B A S I S  O F  P R E PA R AT I O N

5 9  N O T E  3 .  S I G N I F I C A N T  A C C O U N T I N G  E S T I M AT E S 
A N D  J U D G E M E N T S

6 0  N O T E  4 .  R E V E N U E  F R O M  C O N T R A C T S  W I T H  C U S T O M E R S

6 1  N O T E  5 .  S E G M E N T  I N F O R M AT I O N

6 2  N O T E  6 .  S TA F F  C O S T S

6 3  N O T E  7.  O T H E R  O P E R AT I N G  E X P E N S E S

6 3  N O T E  8 .  B U S I N E S S  C O M B I N AT I O N S

6 5  N O T E  9 .  F I N A N C I A L  I T E M S

6 5  N O T E  1 0 .  TA X E S

6 7  N O T E  1 1 .  E A R N I N G S  P E R  S H A R E

6 7  N O T E  1 2 .  P R O P E R T Y,  P L A N T  A N D  E Q U I P M E N T

6 8  N O T E  1 3 .  G O O D W I L L  A N D  I N TA N G I B L E  A S S E T S

7 0  N O T E  1 4 .  T R A D E  A N D  O T H E R  R E C E I VA B L E S

7 1  N O T E  1 5 .  C A S H  A N D  C A S H  E Q U I VA L E N T S

7 1  N O T E  1 6 .  E Q U I T Y

7 2  N O T E  1 7.  B O R R O W I N G S

7 3  N O T E  1 8 .  P R O V I S I O N S

74  N O T E  1 9 .  T R A D E  A N D  O T H E R  PAYA B L E S

74  N O T E  2 0 .  FA I R  VA L U E S  O F  F I N A N C I A L  A S S E T S  A N D 
F I N A N C I A L  L I A B I L I T I E S

7 5  N O T E  2 1 .  R E L AT E D  PA R T Y

7 6  N O T E  2 2 .  S TAT E M E N T  R E G A R D I N G  T H E 
D E T E R M I N AT I O N  O F  S A L A R Y  A N D  O T H E R  R E M U N E R AT I O N 
T O  E X E C U T I V E  M A N A G E M E N T

7 6  N O T E  2 3 .  F I N A N C I A L  I N S T R U M E N T S

7 8  N O T E  2 4 .  C O N T I N G E N C I E S

7 8  N O T E  2 5 .  L I S T  O F  S U B S I D I A R I E S

8 0  N O T E  2 6 .  S H A R E H O L D E R  I N F O R M AT I O N

8 1  N O T E  2 7.  E V E N T S  A F T E R  T H E  R E P O R T I N G  D AT E
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PA R E N T  C O M PA N Y  F I N A N C I A L  S TAT E M E N T S  A N D  N O T E S

8 6  I N C O M E  S TAT E M E N T

8 7  B A L A N C E  S H E E T

8 8  S TAT E M E N T  O F  C A S H  F L O W S

8 9  N O T E  1 .  A C C O U N T I N G  P R I N C I P L E S

8 9  N O T E  2 .  R E V E N U E S

8 9  N O T E  3 .  S TA F F  C O S T S

8 9  N O T E  4 .  O T H E R  O P E R AT I N G  E X P E N S E S

9 0  N O T E  5 .  P R O P E R T Y,  P L A N T  A N D  E Q U I P M E N T

9 0  N O T E  6 .  F I N A N C I A L  I T E M S

9 1  N O T E  7.  TA X E S

9 2  N O T E  8 .  I N V E S T M E N T S  I N  S U B S I D I A R I E S

9 3  N O T E  9 .  R E L AT E D  PA R T Y

9 4  N O T E  1 0 .  T R A D E  A N D  O T H E R  R E C E I VA B L E S

9 4  N O T E  1 1 .  C A S H  A N D  C A S H  E Q U I VA L E N T S

9 4  N O T E  1 2 .  S H A R E  C A P I TA L

9 5  N O T E  1 3 .  E Q U I T Y

9 5  N O T E  1 4 .  T R A D E  A N D  O T H E R  PAYA B L E S

9 5  N O T E  1 5 .  B O R R O W I N G S

9 6  N O T E  1 6 .  S U B S E Q U E N T  E V E N T S
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Income statement

Amounts in NOK thousands Notes  2023  2022 

Revenues 2 14,366 13,235

Total revenues 14,366 13,235

Staff costs 3 (13,579) (15,041)

Other operating expenses 4 (16,870) (9,978)

Depreciation 5 (21) (6)

Operating loss (EBIT) (16,104) (11,791)

Finance income 6 37,235 34,923

Finance expenses 6 (22,836) (6,404)

Net foreign exchange gain (loss) 6 18,610 31,230

Profit before income tax 16,905 47,958

Income tax expense 7 (3,622) (10,065)

Profit for the year 13,283 37,893


































