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 This Presentation has been produced by Aqualis ASA (the “Company” or “Aqualis ”) solely for use at the presentation to investors and other stake holders and may not be 
reproduced or redistributed, in whole or in part, to any other person. This presentation is strictly confidential, has not been reviewed or registered with any public authority or 
stock exchange, and may not be reproduced or redistributed, in whole or in part, to any other person. To the best of the knowledge of the Company, the information contained in 
this Presentation is in all material respect in accordance with the facts as of the date hereof, and contains no material omissions likely to affect its importance. However, no 
representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, 
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither the Company nor any of its 
subsidiary companies or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this Presentation. This Presentation 
contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Company is aware and able to ascertain from the 
information published by that third party, no facts have been omitted that would render the reproduced information to be inaccurate or misleading.

 This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. 
Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, 
“predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this 
Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, 
uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the Company or any of its parent or subsidiary 
undertakings or any such person’s officers or employees provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does 
any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The 
Company assumes no obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual results.

 AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE 
MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS 
PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR UNCERTAINTIES ASSOCIATED WITH THE COMPANY’S BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, 
FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND 
FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES AND 
OTHER FACTORS.

 SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY 
FROM THOSE DESCRIBED IN THIS PRESENTATION. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION 
INCLUDED IN THIS PRESENTATION.

 By attending or receiving this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company 
and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business. This Presentation 
does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in 
such jurisdiction.

Disclaimer
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• Global presence with established market position  
• Marine consultancy and engineering services
• Clients: Offshore asset owners, oil companies, EPC contractors, financial 

institutions, insurance companies, investors

• Active in Europe, the US & Asia
• Engineering & project management consultancy
• Clients: Offshore wind farm developers, utilities, vessel owners, financial 

institutions, insurance companies, investors

Aqualis at a glance – A leading global energy consultancy

OFFSHORE RENEWABLES

OFFSHORE OIL & GAS

18x offices in 14x countries

Strong financial position

Listed on Oslo Stock Exchange

ISO 9001 & OHSAS 18001

Global service offering

Quality

Flexibility

Experience

Leading niche player with 
strong track record



Offshore Oil & Gas
- Service offering covering the life cycle of offshore assets 

Project  initiation
Engineering / 
design phase

Project 
procurement

Construction
Hook-up and 

commissioning
Asset 

management
De-

commissioning

Marine project / asset life cycle
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Engineering (niche-focus):

Basic / conceptual design / FEED

Modifications and upgrades of 
drilling rigs / FPSOs / FSOs / lift-
boats

Transportation & installation 
analysis

Inspection & approvals:

Marine warranty services 

Mooring analyses

Condition and suitability surveys / 
audits

DP inspections and audits

Jack-up site assessments

Construction yard supervision:

Site attendance on behalf of owners, 
shipyards, financial institutions, 3rd

parties

Conversions, upgrades & New-builds 

Due diligence / compliancy; financial 
community focus

Marine operations:

Transport and installation services; 
“moving of offshore assets” 

Rig moving

Float-overs

Site attendance & procedure 
management

Aqualis’ key competencies cover both offshore opex and capex cycles 
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NOCs / IOCs Offshore contractors / shipyards

Underwriters / financial institutions

Offshore Oil & Gas
- Strong track record and extensive client list

Rig / vessel owners

http://www.ongcindia.com/wps/wcm/connect/ongcindia/home
http://www.ongcindia.com/wps/wcm/connect/ongcindia/home
http://www.yinson.com.my/
http://www.yinson.com.my/
http://www.zurich.com/
http://www.zurich.com/
http://www.group.qbe.com/
http://www.group.qbe.com/
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjflaCI6qHdAhVJBMAKHan2B_8QjRx6BAgBEAU&url=http://www.hickstead.co.uk/tickets-and-events/horse-shows/longines-fei-jumping-nations-cup-of-great-britain-at-the-bhs-royal-international-horse-show/&psig=AOvVaw0jWTzngALs-IKS7r8Jbkgn&ust=1536166965021909
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjflaCI6qHdAhVJBMAKHan2B_8QjRx6BAgBEAU&url=http://www.hickstead.co.uk/tickets-and-events/horse-shows/longines-fei-jumping-nations-cup-of-great-britain-at-the-bhs-royal-international-horse-show/&psig=AOvVaw0jWTzngALs-IKS7r8Jbkgn&ust=1536166965021909
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Offshore renewables
- Service covering all needs in value chain

Projects

Development, Engineering, 
Commercial, Technical & 

Project Management Support 
over Whole Lifecycle

Business 
Intelligence

Market &Technology 
Studies & Strategy

Transactions

Technical Due Diligence 
Advisory 
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Offshore renewables
- Global Clients & Projects

Ocean Wind (US)
Bay State (US)
East Anglia ONE (UK)
East Anglia THREE (UK)
Hornsea 1 (UK)
Hornsea 2 (UK)
Hornsea 3 (UK)
Navitus Bay (UK)
Kentish Flats Ext (UK)
West of Duddon Sands (UK)
Galloper (UK)
Lincs (UK)
Barrow (UK)
Beatrice (UK)
Robin Rigg (UK)
Neart na Gaoithe (UK)
London Array (UK)
Walney 1 & 2 (UK)
Gwynt y Mor (UK) 
Wikinger (DE)
Borkum West II Phase 1 (DE)
Borkum West II Phase 2 (DE)
Nordsee Ost (DE)
Horns Rev 3 (DK)

Fecamp (FR)
Dunkirk (FR)
Gode 1 & 2 (DE)
Hohe See (DE)
Fecamp (FR)
Kincardine (Floating) (UK)
HyWind 1 (Floating) (UK)
Borssele 1 & 2 (NL)
Burbo Bank Extension (UK)
Race Bank (UK)
Dudgeon (UK)
Westernmost Rough (UK)
Gunfleet Sands (UK)
Ormond (UK)
Triton Knoll (UK)
Confidential Project (UK)
Demo Project (Floating) (S Korea)
Greater Changhua (Taiwan)
Confidential Project (Taiwan)
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Revenues and adjusted EBIT trend

Revenues (USDm) Adjusted EBIT 1 development (USDm, %)

(1) Adjusted EBIT: Earnings before interest and taxes adjusted  for corporate restructuring costs in connection with the IPO in Q3 2014 for goodwill impairments,  share of net profit / (loss) from 
associates and impairment of loan to and investment in associates

Revenue LTM (USDm) Adjusted EBIT 1 LTM (USDm, %)
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Aqualis – a stronger company

•Gaining market share in a flat market

•Most regions improving peformance, 
led by Middle East region

(1) Billing ratio for Technical Staff including subcontractors

Strengthened market position in the oil & gas 
and offshore wind markets

Strong operational performance

Turnaround of core business

•Billing ratio of 82%1 in Q3 2018

• Solid HSEQ performance

• Profitable the last 7 quarters

•Adjusted EBIT of USD 0.6m in Q3 2018 

Payment of dividend to shareholders in 2018







Phase in of flexible business model completed
• Improved ability to mitigate demand

fluctuations and maintain billing ratio






